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2006 SM Demand by Region
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G/R of SM Demand by Region
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2006 SM World Trade
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SM Demand in China
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SM & Derivatives Capacity in China
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Chinese SM Demand by Derivatives
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SM Spot Price in Asia (CFR Taiwan)
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Crude (WTI) & Naphtha (MOPJ)

Crude‘
100
90
80
10
60

."" %‘3
\ :
./’7

097 1998 1%9 ll, 51,},;_;. .
"| -

72
o

-\

an-_N._ap_h@ P

"‘ NIHON OXIRANE CO,, LTD.



Price Spread between SM & Bz
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Margms of SM Chaln In Asia
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PS Price & RMM in Asia
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World Incremental Demand by Derivatives
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Polymer Price in Asia
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Review - Conclusion
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Frequent Questions
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Is China able to continue their growth ? — Yes, however...
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Will the balance of SM be long? — Yes !
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SM Expansion Plan in Asia
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Will POSM’s competitiveness continue?—  NO.
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Who is able to survive ? — Integrated producer
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Forecast — Conclusion
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